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The Customer Will Benefit

Hogan Hardwoods & Moulding, after having a great 2003, has entered 2004
knowing that this year will be a benchmark year for our company and the hardwood
distribution industry. In January, we completed negotiations to purchase the Southern
yvards of Frank Paxton Lumber Company. Owver the course of the first three months, we
worked very diligently to complete the transaction and bring the yards into the Hogan
family.

The first thing that should be stated is that we bought a company that was in good
standing and is supported by a group of excellent, long-term employees who will add
many improvements to Hogan Hardwoods & Moulding. Frank Paxton Lumber
Company is a ninety year old company with an unbelievable history and tradition. At
Hogan. we have always embraced the history of our industry and Mr. Frank Paxton and
his son, Frank Paxton, Jr. were the visionaries of the hardwood distribution business as
we know it today. Paxton was one of the first companies that had the product mix to
serve all facets of the cabinet and furniture trade. Their foresight was a huge
breakthrough in the 1950's and 60's and Paxton was committed to providing the
customer with what he needed when he needed it.
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. Wen Corporation, the nation's leading manufacturer of
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Will Benifit and when they offered us the Paxton yards in Little Rock,

- Wood Of The Month 3 Oklahoma City, Austin and Grand Prairie, Texas, and New
Orleans we jumped on the opportunity to purchase them.

- Employee Spotlight 3
- Hogan Map . There were some redundancies, but not as many as one
- Hogan Locations S would think. In Little Rock, we have decided to utilize the
- Durability Of Wood 6 facility as another Central Moulding Plant, similar to what
- Radiata Pine 6 we have always had in Ruston. The Little Rock plant is a
Moulding Blanks thing of beauty and its employees are outstanding. The
- EXTIRA Exterior MDF 7 distribution staft’ will join our folks in Jacksonville just
- Yellow Cypress 7 north of Little Rock and help add depth and strength to the
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Hogan yard.
- Jeld-Wen Windows 7
& Doors

Oklahoma was a market we wanted to move into. so
-Exolic Hardwoods: 8 Oklahoma City was a natural fit for us.
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